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INTRODUCTION
In this GAAP Alert, your attention is drawn to the following developments:

· Australian GAAS 2007 ‘Auditing Standards Checklists’ Released

· Simpler Regulatory Bill Introduced

· AASB May Meeting Agenda

· AUASB May Meeting Highlights

· Enforceable Undertaking by Brisbane Auditor

· Enforceable Undertaking by HIH Auditor

· Fine for Failing to Report Breaches to ASIC

· IFRIC May Meeting Highlights

· IASB May Meeting Agenda
· Insurance Contract IASB’s Preliminary Views Released

· Training Feedback
· Outstanding Exposure Drafts, and

· Manage Your Financial Reporting and Audit Risks.
AUSTRALIAN GAAS 2007 ‘AUDITING STANDARDS CHECKLISTS’ RELEASED
Australian GAAS 2007 ‘Auditing Standards Checklists’ (approx. 100 pages) provides 22 checklists of all mandatory requirements of auditing standards, over 400, in the Australian Auditing Standards (ASAs) as at 1 January 2007.  The ASAs apply to 30 June 2007 financial reports for the first time, and to the audit of other financial information.  The 22 checklists can be:

· Included in the audit file as evidence that the mandatory requirements of ASAs have been considered

· Embedded into audit software (subject to an annual licensing arrangement with Accountnet Pty Ltd)

· Used as a platform from which to develop further audit principles as specified in the audit firm’s audit manual

· A reference, or

· A training tool.

Australian GAAS 2007 ‘Auditing Standards Checklists’ is primarily designed for audit firms, auditors and their engagement teams.  It may also be of interest to other professional staff, preparers of financial statements, those charged with governance, new entrants into the accounting profession, auditing academics, and students.

A number of the mandatory requirements of ASAs, for example, planning, conduct, reporting, engagement conclusion and quality control, apply to all audits; whereas others, for example, opening balances and inventories, are only relevant in specific engagement circumstances.  With this in mind Australian GAAS 2007 ‘Auditing Standards Checklists’ is structured into six parts: Part 1 ‘Planning – Checklist’; Part 2 ‘Conduct of Audit Procedures – Checklist’; Part 3 ‘Specific Financial Reporting Assertions – Checklists’; Part 4 ‘Using the Work of Others – Checklists’, Part 5 ‘Audit Reporting – Checklists’; and Part 6 ‘Engagement Conclusion and Quality Controls – Checklist’.

The checklists can be used throughout the audit to assist compliance with the ASAs on a timely basis, rather than solely at the conclusion of the audit.  The checklists can also be used to assist in determining which mandatory requirements should be embedded into the firm’s overall policies and procedures, and those that apply to the individual engagement.

Highlights

(
Checklists of all mandatory requirements, over 400, in the Australian Standards of Auditing as at 1 January 2007

(
Mandatory requirements have been integrated and re-ordered to closely follow the flow of an audit and re-expressed for the purposes of brevity and simplicity

(
Each checklist requirement is referenced to the mandatory auditing requirement in each ASAs

Benefits

(
A cost-effective means of complying with Australian GAAS

(
Select the checklists that are relevant to particular engagement

(
Written by an acknowledged expert in auditing, Colin Parker FCA, Principal GAAP Consulting.  Colin has had extensive auditing and standard-setting experience with accounting firms and accounting bodies.

The Australian GAAS 2007 ‘Auditing Standards Checklist’ is available for annual licence fee of $299.00 for one site (embedding the checklist into audit software is subject to negotiation).  The checklist is in word format.  Please place your order by contacting colin@gaap.com.au (or 0421 088 611) and we will invoice you.

SIMPLER REGULATORY BILL INTRODUCED
The Simpler Regulatory System Bill that contains the proposals to raise the size thresholds in S45A of the Corporations Act has been listed on the Treasury portfolio Bills.  The Bill is to be introduced in the current Parliamentary sitting period.  It has priority status that means that every effort will be made for the Bill to introduced and passed in this sitting.
AASB MAY MEETING AGENDA
The agenda for 23-25 May meeting of the AASB includes:

· Consultative Group Meeting

· Borrowing Costs:  Consider draft Standard
· Inventories:  Consider comments on ED 154 and draft Standard

· Differential Reporting/SME:  Consider draft Preface to IASB ED
· GAAP/GFS Harmonisation:  Consider draft ED

· Review of AAS 27, AAS 29 and AAS 31:  Consider draft ED

· Insurance:  Consider IASB Discussion Paper

· Superannuation Entities:  Consider issues relating to fair value consolidation and transaction costs

· Related Party Disclosures:  Consider submissions on ED 152 and draft submission to IASB

· Interpretations:  Consider IFRIC developments and progress on domestic issues

· Public Sector Review:  Consider public sector implementation issues, and

· Planning Session:  Work program and communication.
AUASB MAY MEETING HIGHLIGHTS
The highlights of the 15 May meeting of the Auditing and Assurance Standards Board included:

· Financial Reports and Other Financial Information:  A single Standard on review engagements ASRE 2400 ‘Financial Reports and Other Financial Information’ will be developed to cover in two separate sections, the review of a financial report and the review of other historical financial information.  The former will be based on ASRE 2410 ‘Review of an Interim Financial Report Performed by the Independent Auditor of the Entity’, and the latter will be based on International Standard on Review Engagements, ISRE 2400 ‘Engagements to Review Financial Statements’

· Concise Financial Reports:  A Guidance Statement on Concise Financial Reports (GS 001) was approved

· Risk Management Requirements for Registrable Superannuation Entities:  A first draft of a revised AGS 1070 ‘Special Considerations in the Audit of Risk Management Requirements for Registrable Superannuation Entities and Licensees’ was discussed

· Australian Financial Services Licensees:  A revision to the project plan to update AGS 1068 ‘Audit Requirements for Australian Financial Services Licensees under the Corporations Act 2001’ was approved

· Use of the Work of the Actuary:  A project plan was approved to revise and re-issue AUS 524 ‘The Auditor’s Use of the Work of the Actuary and the Actuary’s Use of the Work of the Auditor in Connection with the Preparation and Audit of a Financial Report’ (issued in July 2002) as a guidance statement.  The revised pronouncement will only be in relation to the auditor’s use of the work of the actuary, and

· AASB 1049 Financial Reporting of General Government Sectors by Government:  A project plan was approved to formulate a pronouncement addressing the audit implications of the Accounting Standard.

ENFORCEABLE UNDERTAKING BY BRISBANE AUDITOR
ASIC has accepted an enforceable undertaking from Queensland auditor, Mr Mark Sheridan, of Hanrick Curran following concerns over his conduct as an auditor.  Mr Sheridan agreed to not accept new audit appointments to any listed companies or managed investment schemes for twelve months; undergo continuing professional development additional to the mandatory requirements; have review and supervision of selected audits; and have monitoring and quarterly reporting on compliance with the enforceable undertaking.

Hanrick Curran were the statutory auditors for Premium Mortgage Income Fund (the scheme) for the years ended 30 June 2003 and 2004 and the half years ended 31 December 2002, 2003 and 2004.  The scheme operated two funds, the Principal First Mortgage Fund and the High Yield Fund.  Mr Sheridan conducted the audits and reviews of the scheme’s financial reports, and signed the unqualified audit reports issued for the 2003 and 2004 financial years.

Following its investigation, ASIC was concerned that a number of matters had not been undertaken adequately by Mr Sheridan, including that he failed to: obtain sufficient audit evidence to support the classification of a loan receivable with the value of $922,663; issue a qualified audit report in respect of PMIF’s non-non-compliance with AASB 1029 ‘Interim Financial Reporting’ and 1040 ‘Statement of Financial Position’; and obtain sufficient external confirmations regarding bank account balances and litigation.

ENFORCEABLE UNDERTAKING BY HIH AUDITOR
ASIC has accepted an enforceable undertaking from Mr Jonathan Pye, formerly a partner of Arthur Andersen, regarding his conduct as an auditor of HIH Insurance Ltd.  Mr Pye has undertaken not to sign any audit reports until after 30 June 2007.  The enforceable undertaking also requires that Mr Pye not sign the first five audits he undertakes after 30 June 2007, until those audits have been subjected to review by a registered auditor approved in advance by ASIC.  The reviewing auditor has to provide a written statement that the audits have been conducted to the required standard.  

Mr Pye, who was the support engagement partner for the audit of HIH’s financial report for the financial year ending 30 June 2000, signed an unqualified audit report for the financial statements of FAI Insurance Limited (FAI) for that year.  FAI was a subsidiary of HIH.  While the HIH Royal Commission found deficiencies in Arthur Andersen’s audit work in relation to the HIH 2000 financial year report, it found that Mr Pye’s conduct was not dishonest nor was there bad faith or inattention that amounted to recklessness.

The enforceable undertaking was offered after ASIC expressed concerns that Mr Pye had failed to carry out or perform adequately and properly the duties of an auditor in relation to the 2000 audit of FAI.  As a result of investigations and the findings of the HIH Royal Commission, ASIC formed the view that the audit for FAI for 2000 was inadequate in that:
· Mr Pye signed off on FAI’s financial statements that included a $200 million preference share issue in the reported share capital

· Those financial statements did not include a note to the accounts disclosing that the preference share issue had not been approved or issued until after 30 June 2000, and

· The inclusion of an appropriate note to the financial accounts would have ensured disclosure of the true share capital position of FAI as at 30 June 2000.

In accepting these undertakings, ASIC took into account that My Pye had not signed any audit reports and not acted as a registered auditor for five years.  Mr Pye has cooperated with ASIC since the HIH Royal Commission’s report, and has provided statements to ASIC in relation to a number of criminal prosecutions.

FINED FOR FAILING TO REPORT BREACHES TO ASIC
Top Quartile Management Ltd (TQM), the holder of an Australian Financial Services Licence (AFSL), has been convicted and fined in the Melbourne Magistrates Court after pleading guilty to charges of failing to report to ASIC breaches of their obligations pursuant to the Corporations Act.  TQM was fined a total of $10,000 in relation to six charges.  The breaches occurred between August 2004 and August 2005.

TQM is a trustee of a number of superannuation funds and at the time of the offences, was also operating investor-directed portfolio services (IDPS) products.  Three of the charges relate to the TQM’s failure to issue investors’ reports on time for three IDPS products they operated.  The reports contain details such as transactions for a particular period and the value of investor funds.  The remaining charges relate to TQM’s role as trustee of a number of superannuation funds.  TQM failed to report to ASIC breaches of its obligations to lodge annual returns on time with the APRA for three superannuation funds of which it was trustee.

AFSL holders are required by law to report to ASIC significant breaches or anticipated breaches of law within five business days of becoming aware of the breach.  ASIC’s guidance to licensees about breach reporting ‘Breach reporting by AFS licensees - An ASIC Guide’ is available on ASIC’s website www.asic.gov.au.  The guide also provides information about how ASIC handles breach notifications and what ASIC takes into account in deciding what, if any, further action to take.

IFRIC MAY MEETING HIGHLIGHTS
The highlights from the 3 and 4 May meeting of IFRIC included.

The Asset Ceiling: Availability of Economic Benefits and Minimum Funding Requirements:  Interpretation D19 was approved, and will be presented to the IASB for ratification at its June meeting with the intention that it will be issued in July, and become effective for financial periods beginning on or after 1 January 2008.

Customer Loyalty Programs:  Interpretation D20 was approved, and will be presented to the IASB for ratification at its June meeting with the intention that it will be issued in July and become effective for financial periods beginning on or after 1 January 2008.

IAS 18 ‘Revenue’ – Sales of Real Estate:  A draft Interpretation was approved for release by the end of June.  The draft Interpretation applies to all real estate sales.  The consensus focuses on transactions in which agreements for sale are reached before construction of the real estate is complete.  It addresses the applicable accounting standard, and provides guidance in determining whether the sale agreement is a construction contract within the scope of IAS 11 ‘Construction Contracts’, or an agreement for the sale of goods within the scope of IAS 18 ‘Revenue’.

IAS 21 ‘The Effects of Changes in Foreign Exchange Rates’ – Hedging of a Net Investment in a Foreign Operation:  A draft Interpretation is to be released with the main issues addressed relating to which net investment risk is eligible to be hedged, and where within the group a hedging instrument can be held.

IAS 18 ‘Revenue’ – Customer Contributions:  This issue was added to the agenda and will first consider situations in which the entity received a contribution of property, plant and equipment.  If a consensus is reached this issue, the IFRIC will consider whether its conclusions could be applied to other situations, including those in which cash is received for the acquisition and/or construction of an asset.

IAS 18 ‘Revenue’– Guidance on Identifying Agency Arrangements:  Discussed the sources of guidance for determining whether an entity is acting as principal or agent, and the effect of this on the reporting of revenue.  Staff are to analyse existing guidance to determine whether it consistent, and could be used to help to assess the level of diversity in practice.

IAS 19 ‘Employee Benefits’:  A timetable was agreed for addressing a number of non-pension issues.

IAS 27 ‘Consolidated and Separate Financial Statements’ – Demergers and other In-specie Distributions:  This issue is to be included on its agenda but will have a narrow focus.

IFRS 5 ‘Non-current Assets Held for Sale and Discontinued Operations’ – Disclosures:  The issue involves clarifying whether the disclosure requirements of IFRS 7 ‘Financial Instruments: Disclosures’ and IAS 19 ‘Employee Benefits’, in the absence of specific exclusion, would apply to non-current assets (or disposal groups) classified as held for sale or discontinued operations under IFRS 5.  A decision whether this issue should be taken on to its agenda was deferred.

IFRIC Agenda Decisions:  The following agenda decisions were made:

· IFRS 3 ‘Business Combinations’ – Reassessments on a Business Combination:  Decided not to take this item on to its agenda

· IAS 1 Presentation of Financial Statements/IAS 39 Financial Instruments: Recognition and Measurement – Current or non-current presentation of derivatives classified as ‘held for trading’ under IAS 39:  Decided not to take the issue on to its agenda.  However, it noted that some members considered that IAS 1 (para. 62) could be interpreted as financial liabilities that are classified as ‘held for trading’ in accordance with IAS 39 are required to be presented as current.  IFRIC directed the staff to recommend to the IASB an amendment to IAS 1 paragraph 62 to remove that implication

· IAS 16 Property, Plant and Equipment – Sale of assets held for rental:  IAS 16 (para.68 states) that gains arising from derecognition of an item of property, plant and equipment must not be classified as revenue.  However, some members held the view that, in some limited circumstances, reporting gross revenue in the income statement would be consistent with the Framework, IAS 18 ‘Revenue’, IAS 2 ‘Inventories’, and IAS 40 ‘Investment Properties’, and with the prohibition on offsets in IAS 1 ‘Presentation of Financial Statements’.  This issue is not to be included on its agenda, but drawn to the IASB’s attention, and

· IAS 19 ‘Employee Benefits’ – Curtailments and Negative Past Service Costs:  Decided not to take the issue on to its agenda, but to refer it to the IASB for consideration.

Tentative Agenda Decisions: The following agenda decisions were made:
· IAS 12 ‘Income Taxes’ – Deferred Tax arising from Unremitted Foreign Earnings:  Decided not to add the issue to its agenda as it is being addressed by IASB

· IAS 39 ‘Financial Instruments: Recognition and Measurement’ – Gaming Transactions:  Decided not to add the issue to its agenda as there was not widespread divergent practice

· IAS 39 ‘Financial Instruments: Recognition and Measurement’ – Hedging Future Cash Flows with Purchased Options:  The approach suggested in the requests is not allowed under IAS 39, and the issue was added to its agenda

· IAS 39 ‘Financial Instruments: Recognition and Measurement’ – Hedging Multiple Risks with a Single Derivative Hedging Instrument:  The issue concerned how to demonstrate hedge effectiveness.  It was decided not to include the issue on the agenda, as any guidance developed would be more in the nature of application guidance than an interpretation

· IAS 39 ‘Financial Instruments: Recognition and Measurement’ – Scope of Paragraph 11A:  The IFRIC was asked whether the fair value option available can be applied to all contractual arrangements with one or more embedded derivatives, including contractual arrangements that contain hosts outside the scope of IAS 39.  When a financial instrument contains one or more embedded derivatives, the conditions set out in IAS 39 (para. 11A) must be met to designate the financial instrument as at fair value through profit or loss in accordance with IAS 39 (para. 9).  The IFRIC noted that the scope of IAS 39 (para. 11A) should be consistent with the overall scope of IAS 39 (paras. 2-7).  Consequently, the fair value option available in IAS 39 (para. 11A) is not applicable to contracts that are outside the scope of IAS 39.  IFRIC did not expect significant diversity in practice and decided not to include the issue on its agenda

· IAS 39 ‘Financial Instruments: Recognition and Measurement’ – AG33(d)(iii):  It was decided not to include the issue on its agenda as guidance developed would be more in the nature of application guidance than an interpretation, and

· IFRS 5 ‘Non-current Assets Held for Sale and Discontinued Operations’ – Plan to Sell Controlling Interest in a Subsidiary:  It was decided to recommend to the IASB that IFRS 5 be amended to clarify whether the criteria for classification as held for sale are met for all a subsidiary’s assets and liabilities when the parent is committed to a plan that involves loss of control over the subsidiary.

In due course, the Interpretations and draft Interpretations will be considered and issued by the AASB.  Decisions made by IFRIC on its agenda also influence the work program of the AASB.

IASB MAY MEETING AGENDA
The agenda for 15-18 May IASB meeting included:

· Leases:  Discuss the rights and obligations that arise when a lease contract includes either an option to extend the term of the lease or an option to terminate the lease

· Annual Improvements Process:  Discuss the following issues: at what point costs associated with advertising and promotional activities should be recognised as an expense, and when should a prepayment be recognised; should the IAS 28 and IAS 31 disclosures be required when the investment in the associate or jointly controlled entity is accounted for at fair value; can impairments recognised against associates be reversed; clarification of whether subsidiaries held for sale in separate financial statements are within the measurement scope of IFRS 5; and proposed wording revisions to IAS 20 (Government Grants) and IAS 29 (Hyperinflationary Economies) to confirm to defined or more consistently used terms

· Conceptual Framework – Reporting Entity:  Consider progress made on the definition of a reporting entity and related concepts, and whether there is agreement to proceed to publication of an initial discussion document

· IFRS 2 Share-based Payment – Vesting Conditions and Cancellations:  Discuss the effect of the proposed amendments on the convergence of US and IFRS for share-based payment transactions

· IFRIC Update:  Update on the IFRIC May meeting

· Financial Statement Presentation:  Continue discussions about presentation of liquidity information, including the level at which a diversified entity should apply the guidelines for classifying assets and liabilities as operating, investing, or financing

· Liabilities – Amendments to IAS 37 and Elements and Recognition:  Continue discussion on how to distinguish a present obligation from a business risk, and also redeliberate issues associated with the proposed amendments to constructive obligations in the IAS 37 ED

· Financial Instruments Puttable at Fair Value and Obligations Arising on Liquidation:  Continue discussion on the issues raised in comment letters, and

· Post-employment Benefits:  Consider the following topics with a view to establishing the preliminary views of the IASB for inclusion in a Discussion Paper: definition of defined contribution, defined benefit and defined return promises; classification of benefit promises with guaranteed fixed returns and benefit promises linked to wage and retail price inflation; and the introduction to measurement approach for cash balance and similar plans.  The IASB will also consider an annual improvement to IAS 19 to clarify the difference between negative past service costs and curtailments.
INSURANCE CONTRACTS IASB’S PRELIMINARY VIEWS RELEASED
The IASB has released a Discussion Paper ‘Preliminary Views on Insurance Contracts’ with comments sought by 16 November 2007.  An exposure draft is expected towards the end of 2008 with the new standard to be in place in 2010.  The FASB plans to publish an Invitation to Comment containing this Discussion Paper, and has stated that it will use the responses received in deciding whether to add to its agenda a joint project with the IASB to develop a comprehensive standard on accounting for insurance contracts.

Insurance accounting standards varied widely by country.  The disclosure requirements in IFRS 4 ‘Insurance Contracts’ provides some insights, but it is only an interim standard, and permits a wide variety of accounting practices for insurance contracts.  Many of these practices make it difficult to understand insurers’ financial statements and differ from those used in other sectors.
The paper proposes that an insurer should measure its insurance liabilities using the following three building blocks:

· Explicit, unbiased, market-consistent, probability-weighted and current estimates of the contractual cash flows

· Current market discount rates that adjust the estimated future cash flows for the time value of money, and

· An explicit and unbiased estimate of the margin that market participants require for bearing risk (a risk margin) and for providing other services, if any (a service margin).

In the IASB’s view, a measurement using these building blocks will provide several benefits to users of an insurer’s financial statements:

· Relevant information about the amount, timing and uncertainty of future cash flows arising from existing insurance contracts

· Explicit and more robust estimates of cash flows and margins

· A consistent approach to changes in estimates

· An appropriate and consistent approach for all types of insurance (and reinsurance) contracts.  This will provide a coherent framework to deal with more complex contracts (such as multi-year, multi-line or stop loss contracts), and to resolve emerging issues without resorting to unprincipled distinctions and arbitrary new rules, and limit the need for arbitrary rules on such matters as embedded derivatives, financial reinsurance, and amendments to existing contracts

· Consistency with other IFRSs that require current estimates of future cash flows in measuring non-financial liabilities and financial liabilities

· Clearer reporting of economic mismatches between insurance liabilities and related assets, and a reduction in accounting mismatches, and

· Consistency with observable current market prices, to the extent they are available.  Such prices provide an understandable and credible benchmark for users, even though market prices are not available to support all inputs used in measuring insurance liabilities.

The Discussion Paper suggests that an informative and concise name for a measurement that uses the three building blocks is ‘current exit value’.  This is defined as the amount the insurer would expect to pay at the reporting date to transfer its remaining contractual rights and obligations immediately to another entity.  A measurement at current exit value is not intended to imply that an insurer can, will or should transfer its insurance liabilities to a third party.  In most cases, insurers cannot transfer the liabilities to a third party, and would not wish to do so.  The purpose of specifying this measurement objective is to provide useful information that will help users make economic decisions.  ‘Current exit value’ is not meant to imply that the insurer does not intend to settle its obligations with the policyholder.  Ultimate settlement with the policyholder would clearly be an important consideration in the price that the third party would charge for assuming the liabilities.

The Discussion Paper addresses several other topics, including policyholder behaviour, participating contracts and the reporting of changes in insurance liabilities.

TRAINING FEEDBACK

We would like to share with you the feedback from three recent training courses presented on ‘Financial Reporting for 30 June 2007’, and ‘Refresher on AIFRS Key Standards’.

‘Just a quick note to express my appreciation on behalf of our audit group and our business services group for your two presentations last week.  I have spoken with a number of people since those sessions, and they have all said they found the sessions very informative and useful from a practical viewpoint.’

‘Once again, thank you for your presentation this morning.  I found it both informative and useful in our preparation for year-end’ (a substantial for-profit public sector entity).

OUTSTANDING EXPOSURE DRAFTS

Accounting

25 May Exposure Draft ‘Proposed Amendments to IAS 24 Related Party Disclosures’ – IASB
1 October ‘IFRS for Small and Medium-sized Entities’ – IASB

16 November Discussion Paper ‘Preliminary Views on Insurance Contracts’ – IASB
Auditing

15 May ED 1/2007 ‘Proposed Amendments The Auditor’s Report on a General Purpose Financial Report’ – AUASB

15 May ED 2/2007 Proposed ‘Framework for Assurance Engagements’ – AUASB
15 May ED 3/2007 Proposed Standard on ‘Assurance Engagements Other than Audits or Reviews of Historical Financial Information’ – AUASB
31 May ISA 570 (Redrafted) ‘Going Concern’ – IAASB

31 May ‘Contingent Fee Arrangements for Assurance Clients’ – APESB

30 June ISA 550 (Revised and Redrafted) ‘Related Parties’ – IAASB

31 July ISA 250 (Redrafted), ‘The Auditor’s Responsibilities Relating to Laws and Regulations in an Audit of Financial Statements’ – IAASB
15 September ISA 200 (Revised and Redrafted) ‘Overall Objective of the Independent Auditor, and the Conduct of an Audit in Accordance with International Standards on Auditing’ – IAASB
15 September ISA 500 (Redrafted), ‘Considering the Relevance and Reliability of Audit Evidence’ – IAASB
Other

1 June ‘Reviewing of Sanctions in the Corporate Law’ – Treasury

1 June ‘Review of the Operation of the Infringement Notice Provisions of the Corporations Act 2001’ – Treasury

12 June ‘Life Insurance and Friendly Society Data Collection and Returns’ – APRA

MANAGE YOUR FINANCIAL REPORTING AND AUDITING RISKS

Using our Information and Advice Services

Briefings on contemporary financial reporting issues, the recently released legally backed auditing standards and APESB exposure drafts can be arranged with Colin Parker, a member of the AASB.  Professional advice on interpretation of accounting and auditing standards is available.  GAAP Alerts, e-GAAP Update and Australian GAAP can be repackaged to meet your internal financial reporting information needs.  Contact colin@gaap.com.au or 0421 088 611.

Your News and Sponsorship Opportunities

News, press releases and other submissions are most welcome.  There are sponsorship opportunities for ‘GAAP Alert’ and our website www.gaap.com.au.  Contact colin@gaap.com.au
Your Feedback is Important to Us

We would appreciate your feedback on the content and timeliness of GAAP Alert to ensure that we continue to meet your expectations contact colin@gaap.com.au
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